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We vote our proxies in accordance with our Governance & Sustainability
CalPERS Y Principles, and publicly post our votes in advance of each company's
annual general meeting. (EX: CalPERS ZL0|X])

O|ZH WAL 710|=21R & 712 SHOIX|OIA AMSA| & LiZS &elok7| Of
CalSTRS Y U FUIFFEE] 7|7t St o2 WA SAI WS AE =ele 2ot AR
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SBA discloses all proxy voting decisions once they have been made,
typically seven to ten calendar days prior to the date of the shareowner
SBA Y meeting. Disclosing proxy votes prior to the meeting date improves the
transparency of our voting decisions. Historical proxy votes are available
electronically on the SBA’s website. (EX: SBA proxy voting guidelines)

BCl is transparent about our proxy voting activity, pre—disclosing all votes
BCI Y prior to company meetings, making them available on our website.
(EX: BCI proxy voting guidelines)

We post how we intend to vote and, where appropriate, the rationale
FHLICH CPPIB Y for our vote on our website prior to each shareholders’ meeting.
(EX: CPPIB proxy voting guidelines)

We will generally provide a rationale for our voting decisions when
OTPP Y voting against a management recommendation, voting on a shareholder
resolution, or when a proposal is non—routine in nature. Explanations of
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our voting decisions are disclosed on our website in advance of the

meeting date.
(ZX: OTPP proxy voting guidelines)

We also publicly disclose all our voting decisions on our website, and
Hezte APG N share information in our annual responsible investment report about
how we exercised our voting rights. (Ex: APG EH0|X])
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